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DC REAL ESTATE INSIGHTS
FROM A LOCAL EXPERT

Washington, D.C. Metro

April 2024
Housing Market Report

Prepared by Bright Research

Data as of May 6, 2024

Key Market Statistics Apr2024 Apr2023 Change YTD 2024 YTD 2023 Change

Closed Sales 4,518 4,207 +7.4% 14,144 14,347 -1.4%
Median Sold Price $640,000  $586,000 +9.2% $588,000 $548,000 +7.3%
Median Days on Market 6 days 7 days -1 day 8 days 11 days -3 days
New Pending Sales 5,386 5,179 +4.0% 17,135 17,491 -2.0%
New Listings 5,964 5,028 +18.6% 22,042 21,083 +4.5%
Active Listings 6,569 5,393 +21.8% 6,569 5,393 +21.8%
Months of Supply 1.62 1.16 +).46 mos. 1.62 1.16 +).46 mos.
Showings 113,834 131,850 -13.7% 404,925 463,768 -12.7%

MARKET TRENDS
RISING INVENTORY:

THE DMV METRO AREA HAS EXPERIENCED A NOTABLE INCREASE IN HOME
AVAILABLE FOR SALE, WITH ACTIVE LISTINGS CONSISTENTLY SURPASSING LAST
YEAR'S NUMBERS FOR 3 CONSECUTIVE MONTHS.

STEADY TRANSACTION ACTIVITY:
DESPITE, THE BOOST IN INVENTORY THE MARKET HAS REMAINED ACTIVE
EVIDENCED BY A 7.4% INCREASE IN CLOSED SALES COMPARED TO APRIL 2023.
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RECORD HIGH PRICES:

MEDIAN HOME PRICES HAVE CONTINUED TO CLIMB EVEN WITH THE
INCREASED IN INVENTORY, REACHING NEW RECORD HIGHS IN APRIL 2024.
DETACHED HOMES AND TOWNHOUSES PARTICULARLY SAW A SIGNIFICANT
INCREASE WHILE CONDO PRICES REMAINED SLIGHTLY BELOW THEIR PEAK IN
FEBRUARY 2024.

MARKET OUTLOOK
LOOKING AHEAD THE MARKET IS POISED FOR CONTINUED ACTIVITY BUT WITH

SOME CHALLENGES:

INCREASED: SUPPLY: THE INFLUX OF NEW LISTINGS HAS INJECTED MORE
SUPPLY INTO THE MARKET OFFERING BUYERS A BROADER SELECTION OF
HOMES TO CHOOSE FROM AND COULD ALLEVIATE SOME PRESSURE ON BUYERS
PROVIDING MORE CAL OPPORTUNITIES TO BUY.

AFFORDIBILITY CONCERNS: AFFORDABILITY REMAIBS A PERSISTENT ISSUE
WHICH CAN DETER BUYERS ESPECIALLY AS PRICES CONTIUNOUSLY CLIMB.

SEASONAL DYNAMICS: WITH THE SUMMER APPROACHING, TRADITIONALLY A
BUSY PERIOD FOR REAL ESTATE, THE MARKET MAY SEE HEIGHTENED ACTIVITY.
HOWEVER THE EXTENT TO WHICH AFFORDIBILITY CONCERNS AND OTHER
FACTORS WILL INFLUENCE BUYER BEHAVIOR WILL BE CRUCIAL IN SHAPING
MARKET DYNAMICS.

IN SUMMARY, WHILE THE WASHINGTON, D.C. METRO AREA’S HOUSING
MARKET CONTINUES TO SHOW RESILIENCE WITH INCREASED INVENTORY
AND TRANSACTION ACTIVITY, AFOORDABILITY CHALLENGES AND SHIFTING
 BUYER SENTIMENTS MAY INFLUENCE MARKET DYNAMICS IN THE NEAR TERM.
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